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NORTH CAROLINA STATE UNIVERSITY
LETTER OF INTENT TO JOIN CONSORTIUM (“______”)

To ____________________________, Director of ____________________ Consortium:

North Carolina State University (“NC State”) is pleased to invite ______________________ ("Prospective Member") to join its "________", a new collaborative innovation consortium led by NC State. 
 
The consortium will _____________________________________________________________

______________________________________________________________________________

This letter is for the purpose of establishing the intent of Prospective Member to join the consortium and to set forth the preliminary intention of the parties as to general terms that will govern membership in the consortium. 

1. The Prospective Member commits to joining “______”  so long as at least 2 (two) other Prospective Members have also signed this Letter of Intent (“LOI”) expressing an interest in and commitment to joining “______” before or within _____ months of the execution of this LOI. After a total of at least 3 (three) members have joined, the Prospective Member agrees to formulate organizational bylaws and execute a formal consortium membership agreement. 

2. It is understood that once it is a formal member, the Prospective Member commits to 1) abide by the organizational bylaws and the terms of the consortium membership agreement, and 2) participate in one or more administrative and working groups.

3. It is understood that once it is a formal member, Prospective Member commits to paying nonrefundable annual membership fees under the terms of the consortium membership agreement. For the first year, this annual membership fee is expected to be $______________.

4. It is understood that the prospective member will receive certain rights in Intellectual Property (“IP”) developed under “______” , on terms and in accord with its bylaws and membership agreement.  

5. It is understood that either party may cease pursuit of the contemplated initiative at any time for any or no reason prior to the execution of a formal consortium agreement. 

If the foregoing is in accordance with your understanding, please execute and return the enclosed copy of this letter.

Sincerely,



[bookmark: _heading=h.gjdgxs]________________________		          NC State University
(Prospective Member)					

________________________				_________________________
(Signature)    		(Date)				(Signature)		(Date)
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